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27 April 2011
For immediate release

Pioneering venture philanthropist Impetus Trust receives 

£250,000 investment from NESTA

Three-year innovation grant will enable Impetus Trust 

to develop its capacity in order to expand its portfolio of charities and social enterprises

London, UK – Impetus Trust, the pioneer of the venture philanthropy sector in the UK, has received a £250,000 grant from the National Endowment for Science, Technology and the Arts (NESTA), the UK’s innovation experts. 
With this grant, running for three years from July 2011, Impetus Trust becomes one of the first three organisations selected to be part of NESTA’s Social Venture Intermediaries Fund. The fund will allow social venture intermediaries – organisations that help charities and social enterprises to operate more efficiently and commercially by providing them with practical and relevant professional support – to develop and grow.
Impetus Trust, which was founded in 2002, will use the grant to expand its capacity with the objectives of 1) supporting a greater number of charities and social enterprises, and 2) deepening its reach in its areas of priority: early-years intervention (children aged 0-5) and the reduction of reoffending.  Currently, Impetus Trust’s active portfolio comprises 13 charities and social enterprises, and it aims to be working with a total of 22 by 2013. 

“Clearly we are delighted that NESTA has made us one of the first three social venture intermediaries to benefit from these new grants,” says Daniela Barone Soares, Chief Executive, Impetus Trust. “NESTA’s endorsement acknowledges the growing importance of venture philanthropy in the UK and the validity of our strategy of providing intensive financial and non-financial support to each charity over an extended period of up to five years. 

“We are especially proud of the impact the charities in Impetus Trust’s portfolio have already achieved, and with this investment from NESTA we can look forward to boosting performance further over the next three years and beyond.”

Find out more about Impetus on www.impetus.org.uk 
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Impetus Trust (www.impetus.org.uk) helps charities and social enterprises to achieve a transformational change in their performance. The vision of Impetus Trust is to break the cycle of poverty by investing in effective, innovative charities and social enterprises that are tackling the root causes of economic disadvantage: lack of education, skills and employment.  

Through its deployment of high calibre experts and co-investment partners in addition to the strategic funding, Impetus has been able to generate nearly £4 more for its charities, for every £1 it invests.

YouGov research on what medium-sized charities in the UK would need in order to increase by tenfold the number of people they are able to help within five years shows that Impetus Trust’s combined package of support is well placed to address the needs of ambitious third sector organisations. Findings included:

· Medium sized charities asked to define what “significant growth in number of people they deliver services to “ over the next 5 years would mean, 34% said an increase of 11-25%; 29% said an increase of 26-50%; 15% said an increase of 51-100%; only 11% said they expected to more than double over five years. [Impetus charities are increasing at an average of 40% a year]

· When asked what business services/acumen would be needed in order to increase the number of people they are able to help by 10x in 5 years, the greatest needs were identified as follows: fundraising/income generation strategy (70%); strategic business plan (65%); “growing an effective staff structure” (58%); and a need for improved “partnership building with others” (51%). 

· 76% of the medium-sized charities surveyed cited “lack of investment/grants/funding” as the top barrier to them achieving a ten-fold increase in their capacity. 

· 51% of medium sized charities said the support package they would most like to receive included unrestricted funding, management support and targeted, capacity-building expertise. 

NESTA (www.nesta.org.uk) is the UK’s foremost independent expert on how innovation can solve some of the country’s major economic and social challenges. Its work is enabled by an endowment, funded by the National Lottery, and it continues to operate at no cost to the taxpayer.  

NESTA is a world leader in its field and carries out its work through a blend of experimental programmes, analytical research and investment in early-stage companies. 
