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10 May 2011

For immediate release


IMPETUS-SUPPORTED CHARITIES CONTINUE TO GROW DESPITE ECONOMIC UNCERTAINTY


London, UK – Leading venture philanthropy organisation Impetus Trust today issued its interim impact results. These show that the Impetus portfolio has achieved income growth of 11% and growth in people helped of 24%, based on a comparison of the charities’ Q1 – Q3 2010/11 with the same period in 2009/10. 

Particularly high performing charities include London-based IntoUniversity, which enables young people from disadvantaged backgrounds to gain a university place, Middlesex-based Blue Sky Development and Regeneration, which breaks the cycle of reoffending by giving paid employment to people recently released from prison, and Newcastle-based Keyfund Federation, which helps marginalised young people to re-engage in society. As of the third quarter of the 2010/11 financial year, and in comparison to the same period last year, IntoUniversity has increased the number of people it helped by 36%, Blue Sky Development & Regeneration has increased the number of people it helped by 164%, and Keyfund Federation has increased the number of people helped by 20%.

Impetus has invested in 19 charities and social enterprises, providing them with an integrated package of management support, specialist expertise from skilled volunteers, and grants to build their capacity. Over three-to-five years, Impetus helps accelerate the growth of these charities so they can help many more people.

In the past year, Impetus projects with its charities have included: review of income generation strategies, cash flow assessment and forecasting, and strengthening of financial controls and systems. Impetus has also organised workshops for its investees on issues ranging from delivery of effective fundraising presentations to advice about managing in the downturn.

Impetus Trust Chief Executive Daniela Barone Soares commented on the results: “The top-notch business expertise and management support we channel to our charities and social enterprises, coupled with the financial backing we provide, have been instrumental in helping them to become more resilient and transform their capacity. We commend the leadership of our portfolio of organisations, and are very proud to back them in their efforts to solve some of the most intractable problems in society.”


Find out more about Impetus on www.impetus.org.uk. 
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Impetus Trust (www.impetus.org.uk) works to break the cycle of poverty by investing in ambitious charities and social enterprises that fight economic disadvantage. It uses a highly effective venture philanthropy model to accelerate the growth of carefully selected organisations so they can help more economically disadvantaged people to gain education, skills and jobs. 
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