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4 July 2011

For immediate release


Impetus Trust endorses the Graham Allen MP second report on Early Intervention

London, UK - Leading venture philanthropy organisation Impetus Trust welcomes this morning’s report from Graham Allen MP and the Cabinet Office, “Early Intervention: Smart Investment, Massive Savings”, setting out the use of existing resources as well as new non-government money to fund proven Early Intervention programmes.

Impetus Trust Investment Director Elly De Decker commented on the report, “Allen’s push to encourage the Government to ‘walk the walk’ on early intervention is crucial if we are to provide services that can increase the quality of life for so many children at a large enough scale to make a substantial difference. 

“This groundbreaking report offers a challenge to the practitioner and venture philanthropy community.  While it is in tune with the approach of the Government generally in seeking to establish payment by results and other new financial mechanisms to fund early intervention services, local authorities are already squeezed and few will be able to provide the up-front costs associated with developing investment-ready early intervention agencies. Without significant additional work on the sorts of results and the timeframes that government may be prepared to pay for, it will be difficult to generate the required private investment. 

“That is why the next stage should be for the Government to work with the practitioner and social investment community (of which venture philanthropy is a crucial component) to examine not only the case for early intervention, but the level of payment by result in a given intervention area and the support structures that need to be invested in if we are to enable these vital early intervention services to be delivered to scale.”

Find out more about Impetus on www.impetus.org.uk. 
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Impetus Trust (www.impetus.org.uk) works to break the cycle of poverty by investing in ambitious charities and social enterprises that fight economic disadvantage. It uses a highly effective venture philanthropy model to accelerate the growth of carefully selected organisations so they can help more economically disadvantaged people to gain education, skills and jobs. 

In November 2010 Impetus launched, in collaboration with The Sutton Trust, the Early Years Initiative (www.impetus.org.uk/earlyyears) to invest in successful early years interventions specifically working with disadvantaged parents and their children aged 0 to 5, with the goal of closing the gap in school readiness for those children.
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