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29 November 2010
Impetus portfolio charities outperform sector peers
31% growth in income, 8 times better than the sector average

London, UK – Today, the UK’s venture philanthropy pioneer Impetus Trust announces its impact results for 2009/10. The Impetus portfolio reported annual income growth of 31%, more than eight times the sector average, and a 40% growth in the number of people helped.
The social impact of these results is even greater. To date, over a quarter of a million lives have been transformed as the result of the services provided by Impetus portfolio charities. People helped by these organisations range from disadvantaged teenagers raising their aspirations, reengaging in society and increasing their attainment in education, to ex-offenders gaining valuable jobs and avoiding reoffending.
The tailored mix of strategic support provided by Impetus to its portfolio organisations – consisting of unrestricted funding, specialist pro bono expertise and hands-on management support from a dedicated Impetus Executive – has proved successful year after year.  Since its inception, Impetus portfolio charities and social enterprises have shown increases in revenue and people impacted that are well above the sector average, irrespective of overall market conditions.
Impetus Chief Executive Daniela Barone Soares said: “In these turbulent times, society needs charities and social enterprises to deliver to their maximum potential. Our results clearly show that we are providing the organisations in our portfolio with the support they need to be able to reach many more people. These results underpin our view that venture philanthropy has a very important role to play in the emerging jigsaw of the Big Society, taking small and medium-sized charities and social enterprises with effective social solutions and scaling them up to a size and stability where they can deliver significantly more to society.”
Mick May, Chief Executive of Blue Sky Development & Regeneration – one of the Impetus portfolio charities showing the most rapid growth – said: “We have worked with Impetus for 18 months and have benefited hugely from their support, already seeing a 61% increase in the number of ex-offenders we are able to employ. We would not be where we are today without Impetus and the support of its staff and pro bono experts."

Find out more about Impetus on www.impetus.org.uk/impact 
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Impetus Trust (www.impetus.org.uk) helps charities and social enterprises to achieve a transformational change in their performance. The vision of Impetus Trust is to break the cycle of poverty by investing in effective, innovative charities and social enterprises that are tackling the root causes of economic disadvantage: lack of education, skills and employment.  
Through its deployment of high calibre experts and co-investment partners in addition to the strategic funding, Impetus has been able to generate nearly £4 more of funding for its charities, for every £1 it invests.
Recent YouGov research on what medium-sized charities in the UK would need in order to increase by tenfold the number of people they are able to help within five years shows that Impetus Trust’s combined package of support is well placed to address the needs of ambitious third sector organisations. Findings included:

· Medium sized charities asked to define what “significant growth in number of people they deliver services to “ over the next 5 years would mean, 34% said an increase of 11-25%; 29% said an increase of 26-50%; 15% said an increase of 51-100%; only 11% said they expected to more than double over five years. [Impetus charities are increasing at an average of 40% a year]

· When asked what business services/acumen would be needed in order to increase the number of people they are able to help by 10x in 5 years, the greatest needs were identified as follows: fundraising/income generation strategy (70%); strategic business plan (65%); “growing an effective staff structure” (58%); and a need for improved “partnership building with others” (51%). 

· 76% of the medium-sized charities surveyed cited “lack of investment/grants/funding” as the top barrier to them achieving a ten-fold increase in their capacity. 

· 51% of medium sized charities said the support package they would most like to receive included unrestricted funding, management support and targeted, capacity-building expertise. 

Impetus Trust’s own income doubled in 09/10 to £3.8m. 
The sector average comparison referred to in the press release is based on data from the National Council for Voluntary Organisations (NCVO) UK Voluntary Sector Almanacs from 2006 to 2010.
