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9 December 2010
For immediate release

Impetus Trust tackles youth unemployment through investment in Spear
London, UK – Impetus Trust, the UK’s venture philanthropy pioneer, has announced its investment in Spear, a charity that helps young people out of unemployment.
Impetus is investing a total of £50,000 in Spear as part of a 14-month initial investment. The aim of the investment is to support Spear’s ambitious growth strategy, as the charity aspires to be a key provider of support to young people not in employment, education or training (NEET) by opening 12 additional centres. This initial investment is usually followed by further deployment of funds and operational support over a longer period.
In addition to the unrestricted strategic funding provided by Impetus, Spear will also receive hands-on management support by a dedicated Impetus Investment Executive as well as specialist pro bono expertise to accelerate its growth and multiply its social impact.
Impetus Chief Executive Daniela Barone Soares commented: “Recent figures show that the youth unemployment rate is nearly double the unemployment rate of the working population as a whole. If the problem continues to go unaddressed, it has the potential to scar an entire generation.  This is why, after conducting stringent due diligence, we are pleased to invest in Spear, an organisation with a proven track record of tackling this problem.”
Spear Chief Executive Jo Rice said: “We are delighted to have been adopted onto the Impetus portfolio.  When we were presented with the Impetus approach we were immediately convinced that the strategic support they provide, combining unrestricted funding and expertise, offers a unique opportunity to develop a platform for growth that will enable us to reach more young adults with the coaching and support they need to flourish.”

Find out more about the work of Impetus on www.impetus.org.uk
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Impetus Trust (www.impetus.org.uk) helps charities and social enterprises to achieve a transformational change in their performance. Impetus Trust works to break the cycle of poverty by investing in effective, innovative charities and social enterprises that are tackling the root causes of economic disadvantage: lack of education, skills and employment.  This recent addition to the Impetus portfolio responds to that vision.

Impetus’s initial investment in Spear amounts to £50,000. A typical second phase investment would bring the total strategic funding to approximately £300,000, over a period of three to four years. This is usually leveraged by an additional £300,000 – £400,000 in the value of pro bono expertise and co-investment.  
Through its financial support and deployment of high-calibre experts and co-investment partners, Impetus has helped its portfolio charities grow their income by an average of 31% a year and increase the number of people they help by an average of 40% a year. 
Spear (http://www.Spearcourse.org/index.html) Spear’s intervention consists of an intensive personal development and employment preparation programme for unemployed people aged 18 – 24. This is complemented with ongoing one-to-one coaching and work placement to graduates of the programme.
As a consequence of its successful programmes, Spear has seen over 80% of its graduates enter employment or return to education and remain there one year later.  Given the starting point of those young people – taking 2009 as an example, where 93% were NEET – Spear results are very promising.

